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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance futures
listings

Speaking on the derivatives market, crypto analyst Pelin Ay offered a more

nuanced view of the market’s structure, noting that funding rates remain positive

but restrained, signaling a market dominated by longs but not yet euphoric.

Large-scale ETH holders are also taking advantage of the recent pullback. Data

showed that BitMine Immersion Technologies, chaired by Tom Lee, accumulated

104,336 ETH worth around $417 million on Thursday.

The immediate-term direction now hinges on Friday’s upcoming Non-farm Payrolls

report. A bullish jobs report would most likely just limit the "red September"
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damage, according to Dawson, rather than spark a major rally.

The crackdown comes after retail investors lost an estimated $17 billion on

digital-asset treasury trades, according to a recent 10X Research report.

Risks and criticisms of Grayscale’s staking funds

“Visually, the chart makes it clear that there is a major redistribution taking place:

Bitcoin is moving from long-term holders into new addresses managed by ETFs,”

he told Decrypt. “As ETFs create demand, supply is being provided by old

holders.”
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