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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance futures
cross margin

If mobile app rankings and Google search trends for “Bitcoin” can serve as proxies

for retail interest, demand last peaked in November 2024, when the Coinbase app

jumped from the 55th to the third position in less than 30 days. At the same time,

search activity spiked to its highest level in over two years.

Historically, Bitcoin’s price movements have followed a four-year cycle, often

soaring one year after its halving—the quadrennial slashing of BTC miner rewards

that’s baked into Bitcoin’s code—and then crashing soon after.
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It comes as open interest on perpetuals has spiked 2.35% to $30 billion in the last

two days, as traders begin to position ahead of this week’s employment figures.

In 2024, officials sought to address the country's debt by raising money through

taxes, including a 16% sales tax on bread and 25% tax on vegetable oil. As

protests broke out, some groups urged citizens to begin using crypto as a way to

bypass what they saw as unfair taxation.

“Bitcoin itself will continue to evolve, and Digital Asset Treasury firms with strong

capital bases and trading-savvy management teams may still generate meaningful

alpha.”

The move resembles those made by Northern European countries like Norway or

Sweden, Nic Puckrin, crypto analyst and co-founder of The Coin Bureau, told

Decrypt. While those were not explicit bans, he said, "the removal of previous

advantages essentially made mining unviable."
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