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Kobayashi's Feb. 6 sale also coincided with Bitcoin’s slide to around $6,000, which
was the lowest point of that year’s first quarter. Bitcoin was already falling from its
December 2017 peak of nearly $20,000 during the height of the initial coin offering
(ICO) boom.

The milestone is expected to redefine the protocol’s economic and technical
architecture, introducing a modular “hub and spoke” design.

“I think that most fiat currencies, especially those with large debts, will have
problems being effective storeholds of wealth and will go down in value relative to
hard currencies,” he said, pointing to parallels between the coming years and two
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periods in the 20th century.

A real-world example: El Salvador made Bitcoin legal tender in 2021 and chose
steady accumulation instead of headline-grabbing bets. On Nov. 17, 2022,
President Nayib Bukele set a simple rule: buy one Bitcoin every day — a
transparent routine anyone can verify.

“So as we move dollars onto the blockchain, which is stablecoins, we’ll move
stocks and real estate,” he said.

“Translation: let’s print money to hand out to folks to help with food and energy
costs,” said Hayes in a Tuesday X post, adding that this dynamic may see Bitcoin
rise to $1 million, while triggering a rise in the Japanese yen.
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