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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance funding fee
explained

This suggests that a price rebound may lack the momentum derived from

consistent buying pressure, potentially leading to a deeper pullback.

Following the ICO crash of early 2018, Bitcoin and the cryptocurrency industry

entered what’s now known as the first crypto winter, as liquidity dried up and

funding slowed down. Many crypto firms had to downsize or shut down.

But October—dubbed Uptober by traders—has started with a bang. Nine out of the

past 10 years have been strong for the cryptocurrency.
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However, the next bear market will be defined by the business cycle, explained

Woo. The last business cycle downturns that really took hold were 2008 and 2001,

before crypto markets were invented, he said.

Overall, Galaxy had $9 billion in assets under management by the end of the third

quarter, as well as $7 billion in “assets under stake,” which were earning

blockchain rewards. The firm said its average loan book size increased to $1.8

billion on increased client diversity.

UK Government, United Kingdom
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