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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance fiat
withdrawal limit

But the second problem with the code-is-law idea is more damning. While the
model of regulation suggested here so far has been of a reactive system that
arises to fill the need for authority, some political scientists — realists — view it the
other way.

The continued outflows come amid growing political unrest in the US. On Sunday,
as the US government shutdown entered its 18th day, nationwide “No Kings”
demonstrations accused the Trump administration of sliding toward
authoritarianism.
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"We cannot empower the opponents of digital assets to rewrite the rules in their
favor, stifle innovation, and increase costs," Lummis wrote. "Throwing up barriers
would drive entrepreneurs overseas and weaken America's leadership in financial
technology."

Corporations will back off if user take-up is low

Funding (perpetuals): Perpetual futures don't expire, so exchanges use periodic
funding payments between longs and shorts to keep prices aligned with the spot
market. When funding turns strongly positive, longs pay shorts — typically a sign of
crowded long positioning. Deeply negative funding indicates the opposite: crowded
shorts. Extreme readings often precede mean-reverting moves.

Galaxy’s Q3 2025 results. Source: Galaxy
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