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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance fees
example

Otherwise, Bob can keep the Bitcoin and promise to allow Larry to liquidate it if the

price falls — but Larry would trust Bob to keep his word. Lastly, Bob could bridge

Bitcoin to Ethereum as Wrapped Bitcoin (WBTC) and use it in a smart contract as

collateral. Still, he would have to trust the wrapping mechanism itself.

“I’ve been saying for the past two years that the influence of @paradigm within

Ethereum could become a relevant tail risk for the ecosystem. I believe this will

become increasingly clear to everyone in the months ahead.”
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That state of affairs could now change imminently. Waller’s plan would allow U.S.

institutions focused on “payments innovation”—aka, crypto and other emerging

financial technologies—to gain their own access to the Fed’s services, as opposed

to depending on third-party, master account-holding banks.

Gold, the traditional safe haven asset to which Bitcoin is sometimes compared,

was down more than 1% on Wednesday a day after the precious metal registered

the largest single-day decline in its history. Gold has hit multiple record highs in

recent weeks as investors have turned more risk-averse.

Source: Eleanor Terrett

Kobayashi didn’t help either by continuing to sell off Mt. Gox’s Bitcoin. About

24,658 BTC was sold from April 27 to May 11, decreasing the exchange’s holdings

to 141,686. The first major sale on April 27 was for about 15,000 BTC. Bitcoin had

a sharp drop on April 25 to 26 but rebounded on April 27 before having a small

rally to Q2 2018’s top of nearly $10,000. The second major sale by Kobayashi on

May 11 coincided again with its fall from the top.
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