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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance executives

Analysts at CryptoQuant said the data suggested an orderly market reset rather
than a panic-driven collapse. Of the $14 billion wiped from open interest, roughly
93% represented controlled deleveraging, and only $1 billion in Bitcoin longs were
liquidated.

They warned that if the shutdown continues, its impact could extend from liquidity
to structural trust in the US system. “The market’'s next move may depend on
whether the nation’s political institutions can restore consensus amid deep
division,” they said.
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"India pursues a much stricter stance on crypto rebrands and related activities, and
Australia maintains a cautious, market-conduct-oriented posture in its exchange
frameworks," he added.

While the previously explained part of the system is trustless, some parts remain
non-trustless. Per the white paper, Babylon’'s Bitcoin vault liquidations utilize
whitelisted liquidators to monitor the price and vault state, resulting in a liquidation
system that is not permissioned and introduces trust assumptions.

BTC/USD daily chart. Source: TradingView

The "Alpha Arena," a competition that pits prominent large language models
against each other in the live cryptocurrency market, saw OpenAl's GPT-5 and
Google's Gemini 2.5 Pro with staggering losses of more than 28% during the same
period.
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