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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance europe Itd

In mid-2024, Bitcoin was in a far stronger position than during the Tokyo Whale
era, still riding the momentum of the first batch of US spot Bitcoin exchange-traded
funds. It was the middle of a bull rally that would eventually send Bitcoin past
$100,000 in December 2024.

Gold rocketed this year, Bitcoin could benefit

This suggests that a price rebound may lack the momentum derived from
consistent buying pressure, potentially leading to a deeper pullback.
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Many analysts believe that capital will rotate into Bitcoin, often referred to as digital
gold, when the gold market cools.

The move resembles those made by Northern European countries like Norway or
Sweden, Nic Puckrin, crypto analyst and co-founder of The Coin Bureau, told
Decrypt. While those were not explicit bans, he said, "the removal of previous
advantages essentially made mining unviable."

Although $1 trillion is a large number, the Standard Chartered analysts pointed out
that it represents "just 2% of aggregate deposits in our 'high-vulnerability’
countries."
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