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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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“To be honest, | don't think this dump has anything to do with Justin Sun. He barely
moved funds to centralized exchanges, and this morning’s transfers were just from
one of his addresses to another,” he said. “His latest statement saying he has
nothing to do with the dump looks legitimate.”

App-specific layer-1 chains that must build out their own validator set suffer from
centralization issues and could face increased legal liability, Mehta said.

The export controls prompted US President Donald Trump to announce additional
100% tariffs on China, and revealed that China “has a lot more leverage than a lot
of the Western commentators are admitting,” Gromen said. He added:
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Large-scale ETH holders are also taking advantage of the recent pullback. Data
showed that BitMine Immersion Technologies, chaired by Tom Lee, accumulated
104,336 ETH worth around $417 million on Thursday.

The spike showed the influence Musk still wields over speculative crypto assets,
especially memecoins, which mostly follow hype.

Some analysts speculated that up to 99% of creditors might sell once they
received their share. But when repayments actually began, there was “no
significant spike” in trading volume, according to CryptoQuant founder Ki Young
Ju.
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