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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance distribution

“Dollar dominance by the end of that period went from 27% in GDP terms but to

57% of central bank reserves, and 80% of financial transactions, quotes,” he said,

adding:

This rush to buy protection is noticeably changing the market and has caused the

price of bearish bets to become more expensive than bullish ones, Melville

explained. This trend, which started with Bitcoin, has now extended to Ethereum,

indicating that Ethereum investors are becoming increasingly cautious.

How to read: A rising wedge in an uptrend often signals a potential reversal as

momentum weakens, while a falling wedge in a downtrend points to a possible
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bullish reversal. These patterns can also act as continuation signals when aligned

with the prevailing trend. Measure the wedge’s height and project it from the

breakout point to estimate the target move.

ETH's price recently stood at nearly $3,821 per coin, down 5% from the same time,

Tuesday. Over the past week, it dropped as low as $3,709.

Did you know? Crypto’s “weekend effect” isn’t just folklore. Studies show trading

volume on weekends is 20%-25% lower than on weekdays.

But it came around the same time that Bitcoin advocate and Jan3 founder Samson

Mow said that Ethereum investors would switch back to Bitcoin once ETH prices

were high enough.
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