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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance desktop
windows

By Monday, Bitcoin rebounded to around $115,000, almost erasing the weekend
losses. Hougan said the rapid recovery indicates the strength of blockchain
infrastructure. “The damage was contained to individual investors,” he added,
noting that no major institutions collapsed during the event.

Over the past seven days, Bitcoin’s price has fallen 3.4% to $111,250. In the press
release, Strategy said that it paid an average cost of $112,000 per Bitcoin last
week, despite Bitcoin's recent fall. (The digital asset showed signs of rebounding
on Monday.)
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Bitcoin and the U.S. Source: Decrypt/Shutterstock

According to the CME FedWatch tool, the probability of a Federal Reserve interest
rate cut now stands at 96.7% for a 25-basis-point reduction. A cut in interest rates

generally signals more liquidity entering the system, reducing borrowing costs and
supporting risk-on sentiment across asset classes, including cryptocurrencies like

Bitcoin.

Cross-border payment is one of the important application scenarios of blockchain
technology. The traditional cross-border payment process is complex, involving
multiple intermediaries, with long settlement time and high fees. In contrast,
cross-border payments based on blockchain technology can realize direct
peer-to-peer transactions, greatly simplifying the process, shortening settlement
time, and reducing costs. Currently, several countries and financial institutions
have begun to try using blockchain technology for cross-border payments. With the
continuous maturity of technology and the improvement of regulatory frameworks,
blockchain cross-border payments are expected to become the mainstream
cross-border payment method in the future.

“Ethereum could flip Bitcoin similar to how Wall Street and equities flipped gold
post 71,” Lee told ARK Invest CEO Cathie Wood on Thursday in his latest bullish
statement on the asset.
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