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Still, Takaichi’s “pro-stimulus stance” may soon “push Japan into easing,” as 80%

of global banks already pursue QE efforts, according to macro investment resource

Milk Road Macro’s Oct. 8 X post.

Lately, however, that decision has moved from tactical to strategic. Beyond

developers deciding between ecosystems, big companies are now building their

blockchains from scratch. And when the companies doing it are Stripe, Coinbase

or other giants with deep regulatory and distribution advantages, the L1 stops

being a neutral playing field and starts looking like a moat.
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The executive did emphasize, though, her confidence that Custodia has already

been deemed a “legally eligible entity” by the Fed.

However, the catastrophic losses of models like Gemini highlight the significant

risks that make financial institutions wary. A primary concern is the "black box"

nature of these systems, where the reasoning behind a trade is often opaque and

unexplainable. This lack of transparency is a major hurdle for regulatory

compliance and risk management, as establishing trust in a model's decisions is a

critical and ongoing effort.

Related: Amazon AWS outage knocks Coinbase mobile app offline, Robinhood

disrupted

For years, the layer 1 conversation was dominated by Ethereum if you wanted

composability and a broad developer base, Solana if you wanted speed and

Cosmos if you wanted sovereignty. The choice of L1 felt like picking a trading

venue, evaluating fees, liquidity and execution.
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