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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance crypto
futures

While Bitcoin was already struggling after the collapse of the ICO bubble, its sharp
drop on Feb. 6 closely coincided with Kobayashi's major sell-off. Kobayashi denied
that his Mt. Gox liquidations deepened the decline, but his actions drew criticism
from market observers.

And users on Myriad, a prediction market owned by Decrypt parent company
Dastan, have overwhelmingly agreed with them. Before the market closed
yesterday afternoon, odds had tipped entirely in favor of WLFI seeing a red candle
within its first 69 hours of trading.
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The ETH monthly futures premium compared to spot markets slipped to 4%, below
the 5% neutral threshold. Traders’ sentiment had already been shaken by the flash
crash on Oct. 10, and the last notable bullish phase was in early February. Ether
traders appear increasingly doubtful about the strength of any lasting bullish
momentum.

In 2017 and 2018, Kobayashi earned the nickname “Tokyo Whale” for selling Mt.
Gox Bitcoin to fund fiat repayments. In mid-2024, wallet activity surged again as
roughly 100,000 BTC was moved between Mt. Gox addresses for distribution,
though not all represented actual sales.

If approved, the proposal will proceed through the Aave Request for Comment
(ARFC) stage for community feedback, followed by a Snapshot vote and final
onchain governance confirmation. Unlike short-term market interventions, the
proposal aims to institutionalize buybacks as a recurring mechanism, essentially
making the DAO an active capital allocator.

“Most respondents are bullish on Bitcoin,” David Duong, head of research at
Coinbase Institutional, wrote in a research report titled “Navigating Uncertainty.”
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