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Galaxy Digital reported strong third-quarter earnings, driven primarily by higher
trading activity and continued expansion in asset management, signaling steady
institutional interest in crypto-focused financial services.

Chainalysis’s findings on Russia’s crypto market growth over the past year come
amid mounting sanctions and an intensifying regulatory focus in the region.
Notably, Russia was excluded from the Financial Stability Board’s peer review on
cross-border regulation, also published Thursday.

Lately, however, that decision has moved from tactical to strategic. Beyond
developers deciding between ecosystems, big companies are now building their
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blockchains from scratch. And when the companies doing it are Stripe, Coinbase
or other giants with deep regulatory and distribution advantages, the L1 stops
being a neutral playing field and starts looking like a moat.

Prosecutors said the operation generated more than $5,800 worth of Ethereum,
which Armbrust converted for personal use, while Digital River incurred about
$45,270 in cloud-service costs before the activity was discovered.

Their gains come after Bitcoin's price rose following a down week in which risk-on
assets were buffeted by a re-escalation of U.S.-China trade tensions. On Monday,
U.S. President Donald Trump said he would soon meet with China President Xi
Jinping.

Ethereum developer Federico Carrone says the growing influence of corporations
such as Paradigm on the network could be “tail risk” for the Ethereum ecosystem.
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