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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance
confirmation requirements

However, this is not all bad news as DATs with strong capital bases and
trading-savvy management teams “may still generate meaningful alpha,” they said.

That may not seem like a significant supply shock in today’s Bitcoin economy. On
Wednesday, Bitcoin had a $2.24-trillion market capitalization, but back in early
February 2018, that number stood at roughly $140 billion, when Kobayashi’s sales
represented about 0.26% of the asset’s total value.

However, he emphasized that it is still a “working theory” and that he remains a
Bitcoin bull.
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If US equities sustain their recovery heading into earnings season, it could create
favorable conditions for Bitcoin’s own upside revival. A renewed rally in tech and
growth stocks, bolstered by easier monetary policy, might help extend “Uptober”
optimism into a stronger finish for the month.

The price of Bitcoin soared to a new record high during Asia trading hours on
nearly $50 billion in trading volume over the last 24 hours, per data from
CoinGecko. As bullish traders piled in pushing the price upward, almost $100
million in short positions were liquidated in just one hour, according to CoinGlass.
More than $200 million in BTC shorts were turned into forced buyers in the last 24
hours.

While Al tools can help spot market trend shifts for day traders via social media
and technical signals, traders still can’t rely on them for autonomous trading.
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