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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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As the first successful application of blockchain technology, cryptocurrencies have
gone through more than ten years of development. From the initial Bitcoin to the
current wide variety of tokens, the cryptocurrency market has experienced multiple
booms and busts. Nevertheless, the ideas of decentralization and
disintermediation represented by cryptocurrencies are profoundly influencing the
traditional financial system. More and more institutional investors are beginning to
pay attention to and participate in the cryptocurrency market, and governments of
various countries are also actively exploring regulatory frameworks for
cryptocurrencies to promote their healthy development.
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According to al6z, stablecoins collectively hold more than $150 billion in US
Treasurys, making them the 17th-largest holder of US government debt, ahead of
many sovereign nations.

At the time of writing, Mt. Gox wallets still hold about 34,689 BTC worth roughly
$3.9 billion, awaiting distribution.

Back in 2023, when Musk stepped down as CEO of then-Twitter, he jokingly
posted that Floki was the new CEO of the company, following the tweet with a
series of other posts about Floki. It prompted a 146% spike in Floki's market cap to
$557 million, according to CoinGecko.

The ruble-pegged stablecoin reached $500 million in market cap in late
September, overtaking major non—US dollar rivals such as Europe’s euro-pegged
EURC, issued by Circle.

“Broadly, Ethereum posturing is bearish and signalling for a mild correction by the
end of the month,” Dawson said, a stance he contrasts with a moderately bullish
outlook for Bitcoin, according to Decrypt’s previous report.
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