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His remarks come as the banking industry has spent months demanding Congress

close loopholes in the GENIUS Act, the nation's first major stablecoin legislation

signed into law in July.

Defense attorney William J. Mauzy said Armbrust’s actions took place “during a

time of extreme financial need and considerable emotional distress,” as he cared

for his ailing mother, who has since died.

Challenger Troy Johnson took a more nuanced stance, acknowledging concerns

while remaining open to future consideration.
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Early investors of the WLFI token, including Sun, managed to buy in at just $0.015

per token, or a $1.5 billion valuation, and are still very much in the green by more

than 10X. But those retail traders who bought WLFI as soon as it became

tradeable at a price above $0.33? They’re now down 45%.

Thomas previously led Saudi Arabia’s multi-billion AI data center program as

former president of AI Data centers at Saudi AI company Humain. Through his

career, he created over $12 billion worth of shareholder value across 19 ventures,

according to the announcement.

Thin books make fake moves easier. On weekends and during off-hours, liquidity

and depth shrink, and spreads widen. A single sweep can push price through an

obvious level, only to fade on the retest. Kaiko’s data showed Bitcoin’s weekend

share of trading volume slipping to 16% in 2024. This is a sign of thinner books and

higher slippage risk.
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