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The companies said the acquisition will combine FalconX’s trading and prime
brokerage infrastructure with 21Shares’ exchange-traded product platform
spanning Europe and the United States. The Swiss issuer already manages over
$11 billion in assets across 55 listed crypto products, while FalconX has facilitated
over $2 trillion in trading volume for more than 2,000 institutional clients.

Some analysts speculated that up to 99% of creditors might sell once they
received their share. But when repayments actually began, there was “no
significant spike” in trading volume, according to CryptoQuant founder Ki Young
Ju.
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US-China trade tensions deepen, but ETH whales are not bearish

As bizarre as the cryptosphere may be at times, Haines wants the show to feel
realistic and authentic, providing an inside look at how scams and hacks
propagate. Haines said that goal has gotten some pushback from prospective
backers, but it hasn't made a difference.

Kobayashi didn’t help either by continuing to sell off Mt. Gox’s Bitcoin. About
24,658 BTC was sold from April 27 to May 11, decreasing the exchange’s holdings
to 141,686. The first major sale on April 27 was for about 15,000 BTC. Bitcoin had
a sharp drop on April 25 to 26 but rebounded on April 27 before having a small
rally to Q2 2018'’s top of nearly $10,000. The second major sale by Kobayashi on
May 11 coincided again with its fall from the top.

Galaxy shares surged to $46 when markets opened on Monday, according to
Yahoo Finance. Shares were more recently changing hands around $43, an 8.3%
increase on the day.
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