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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance basic
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However, he emphasized that it is still a “working theory” and that he remains a

Bitcoin bull.

Restricted Mass Market Investments (RMMI), which includes most

cryptocurrencies, are classified by the regulator as having a medium risk profile,

allowing the investments to be marketed to the public under strict consumer

protection guidelines.

Bitcoin and gold. Image: Shutterstock/Decrypt
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Meanwhile, analyst “Merlijn the Trader” observed that the M2 global money supply

was surging, gold is ripping, but Bitcoin is sleeping.

Funding (perpetuals): Perpetual futures don’t expire, so exchanges use periodic

funding payments between longs and shorts to keep prices aligned with the spot

market. When funding turns strongly positive, longs pay shorts — typically a sign of

crowded long positioning. Deeply negative funding indicates the opposite: crowded

shorts. Extreme readings often precede mean-reverting moves.

“Many DeFi platforms performed flawlessly: Uniswap, Hyperliquid, Aave and

others reported no losses,” he wrote, while noting that Binance and some other

exchanges faced issues. “Taken together, crypto did as well or better than

traditional markets would have done in the same situation,” he said.
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