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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance available in
russia

Users on the Myriad prediction market, developed by Decrypt’s parent company

Dastan, accurately predicted that Bitcoin would hit $125,000, placing odds above

90% on Friday. At the moment, users on Myriad also believe Bitcoin will

outperform Ethereum, the second largest crypto asset by market cap, in the month

of October.

That includes analyst Pat, who predicted a “generational bottom” for Bitcoin, citing

its performance relative to gold over the past four years.
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While Bitcoin was already struggling after the collapse of the ICO bubble, its sharp

drop on Feb. 6 closely coincided with Kobayashi’s major sell-off. Kobayashi denied

that his Mt. Gox liquidations deepened the decline, but his actions drew criticism

from market observers.

“If Bitcoin can loosen its correlation with US equities [amid] the tense geopolitical

backdrop, particularly if gold flows decelerate, perhaps this is the trade after the

trade,” said venture investor Joe Consorti.

In a text to Decrypt, ETF.com Senior ETF Analyst Sumit Roy noted market concern

about 3X funds and their potential limited audience.

Kobayashi’s first major round of Bitcoin sales took place between September 2017

and March 2018, with blockchain data indicating that the largest offloading

occurred on Feb. 6. By mid-March, Mt. Gox’s Bitcoin holdings had fallen to around

166,000, after Kobayashi disclosed the sale of 35,841 BTC for 38 billion Japanese

yen (about $360 million at the time).
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