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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance app in
pakistan

According to the Director of Global Macro at Fidelity, Jurrien Timmer, the recent

pullback resembled the late-1990s “super bull” phase, when speculative assets

saw sharp but temporary drawdowns before surging higher again.

Source: Chainalysis

CoinMarketCap data showed that on Oct. 11, the memecoin market lost nearly

40% of its valuation, dipping from $72 billion to $44 billion during a crypto market

crash.
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This suggests that a price rebound may lack the momentum derived from

consistent buying pressure, potentially leading to a deeper pullback.

The immediate-term direction now hinges on Friday’s upcoming Non-farm Payrolls

report. A bullish jobs report would most likely just limit the "red September"

damage, according to Dawson, rather than spark a major rally.

The company also stayed active on the strategic front, embracing the growing,

though sometimes controversial, digital-asset treasury trend. During the quarter,

Galaxy announced plans to participate in a $1.65 billion Solana treasury initiative

alongside Cantor Fitzgerald, Multicoin Capital and Jump Crypto.
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