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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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A “new tool” or a replacement?

In a note shared with Cointelegraph, Bitunix analysts said the “political turmoil is
not merely a clash between public sentiment and authority but a stress test of
institutional confidence.”

Traders betting against Bitcoin's rise have been burned over the last 24 hours, with
$153 million worth of Bitcoin shorts wiped out during that span according to
CoinGlass. Overall, $499 million worth of crypto positions have been liquidated
over the last day, with shorts making up $294 million worth of them.
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From permissionless to permissioned

The six candidates vying for seats on the California Public Employees' Retirement
System Board of Administration expressed divided views when asked whether
Bitcoin should be included in the $506 billion fund's portfolio.

The move resembles those made by Northern European countries like Norway or
Sweden, Nic Puckrin, crypto analyst and co-founder of The Coin Bureau, told
Decrypt. While those were not explicit bans, he said, "the removal of previous
advantages essentially made mining unviable."
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