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retail investors are known for entering the market during periods of euphoria,
typically after strong rallies or new all-time highs. Still, despite Bitcoin hitting

multiple all-time highs in 2025, the general public’s interest and retail activity
continue to lag.

The sharp increase reflects HMRC’s growing focus on crypto-related tax
compliance. Over the past four years, the agency has sent more than 100,000
such letters, with activity accelerating as crypto adoption and asset prices surged.

Butterfill said that Bitcoin's "correction, and the subsequent liquidity cascades seen
a week ago," are still reverberating through the industry, prompting some
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crypto-natives to further liquidate, adding that crypto market sentiment was
generally bearish.

He said that we've previously had two cycles superimposed based upon the
Bitcoin halving events every four years and the M2 global money supply.

The WNBA did not immediately respond to a request for comment but has warned
that throwing items onto the court can pose a safety risk for players, game officials
and fans.

It urges updating the Bank Secrecy Act to recognize decentralized IDs and
zero-knowledge proofs as valid identity-verification methods.
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