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Bitcoin miners seeking new revenue sources amid post-halving pressure

This measure is a companion to the S8518 Bill, introduced earlier this month by
State Senator Liz Krueger, Chair of the Senate Finance Committee, in the New
York State Senate.

At the time of writing, Floki has jumped by nearly 27% on the day to a price of
$0.000086 and an $829 million market cap, with some claiming that it's a sign that
Musk is losing his pull. Others pushed back, stating that Floki is simply a larger
asset than last time, thus making its price harder to move from a single social
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media post.

According to al6z, stablecoins collectively hold more than $150 billion in US
Treasurys, making them the 17th-largest holder of US government debt, ahead of
many sovereign nations.

“Ethereum should be extremely cautious about developing a technical deep
dependency on a fund that is playing cards in a very strategic way.”

That cohort may be partly accounting for crypto’s weekly decline, with Bitcoin
dropping over 9%, Ethereum falling 6%, and XRP showing a 15% dive—with some
altcoins down even worse. Crypto prices plunged last Friday following President
Trump’s latest China tariffs threat, prompting a record $19 billion worth of daily
liquidations, and have ticked down further this week.
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