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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance 20x
leverage

The current setup looks particularly favorable for Bitcoin, the firm stated, but it had

a more cautious approach for positioning in altcoins.

In an interview with the Financial Times, the Bridgewater Associates founder linked

a rise in the price of digital assets and gold to America’s overwhelming debt

burden, which isn’t improving, according to a transcript of the conversation that he

posted to X on Wednesday.

This happened as the “fear” sentiment gripped markets, with nearly $230 billion in

value erased in a single day.
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It is also 1.5 times larger than the market capitalization of the “Magnificent 7”

largest tech companies on the planet, Nvidia, Microsoft, Apple, Alphabet, Amazon,

Meta and Tesla, whose combined market capitalization is just around $20 trillion.

This put the memecoin sector back to levels seen in July, erasing gains it recorded

in the last three months.

The S&P; Regional Banks Select Industry Index recovered part of Thursday’s

losses, trading 1.5% higher on Friday. However, credit concerns have left marks

on larger financial institutions such as JP Morgan (JPM) and Jefferies Financial

Group (JEF), both of which reported losses tied to the automotive sector.

According to Yahoo Finance, auto lending has shown the fastest growth among

US banking segments.
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