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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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Under these conditions, if Bitcoin's dominance fails to push significantly above
60%, capital could quickly rotate, "resulting in an altcoin pump,” he added.

“The in-kind mechanism makes the ETF structure more tax-efficient for long-term
holders by reducing the need for the fund to sell assets, thereby preventing the
unwelcome distribution of capital gains to investors,” he wrote.

Advertisement

The U.S. government is spending more money than it's taking in, while servicing
enormous amounts of debt. And as the government borrows more to cover budget
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shortfalls, while managing its existing burden, creditors could eventually cause
trouble, Dalio said.

“In years past, stablecoins were used mostly to settle speculative crypto trades; as
of the last couple years, they have become the fastest, cheapest, and most global
way to send a dollar,” the report said.

The critical question for investors is whether this Bitcoin-centric rally marks the end
of the much-anticipated "altcoin season or alt season," a period during which
altcoins dramatically outperform.
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