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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software
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Bitcoin’s spot demand has been contracting over the past week, signaling a

waning of retail interest, according to data from CryptoQuant.

Miners typically rely on the price of Bitcoin to go up to cover costs but continued

volatility for the asset has spurred, some large miners tobranch into high-powered

computing.

“If we get a biz cycle downtown, like 2001 or 2008, it will test how BTC trades. Will

it drop like tech stocks or will it drop like gold?”

Spot Ethereum ETF flows table. Source: SoSoValue
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Despite the short-term uncertainty over capital rotation, the overall market

sentiment remains positive. “It is a very good time for the markets, and is likely

going to remain that way for the short-term foreseeable future,” Le Shi, managing

director at algorithmic trading and market-making firm Auros, told Decrypt in an

interview during Token2049 in Singapore last week.

The NHL's endorsement lends credibility to platforms that have operated in a

regulatory gray area while potentially paving the way for other major leagues to

follow.
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