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and comprehensive support for global users.
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Ryan Sean Adams, another prominent crypto influencer and noted Ethereum
backer, joked that Friday’s news did not break his faith in the
decentralization-focused network—nbut that such a day could come soon.

Traders betting against Bitcoin's rise have been burned over the last 24 hours, with
$153 million worth of Bitcoin shorts wiped out during that span according to
CoinGlass. Overall, $499 million worth of crypto positions have been liquidated
over the last day, with shorts making up $294 million worth of them.

In a Tuesday blog post, Hougan described the sharp drop as “a blip” and not a big
deal. He added that crypto “got a passing grade” in its handling of the sell-off.
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However, he predicts that in a few years the blockchains built by these companies
will most likely be abandoned when they “cause too big a headache from a
technical point of view,” and after users choose to avoid them because they aren’t
attractive enough from a “DeFi/self-custody/control-my-asset point of view.”

Source: Chainalysis

Lastly, people forget how much cultural alignment matters. Ethereum has an
identity, and Bitcoin has a mission. If you can articulate a vision that resonates with
a specific user base, whether privacy maximalists, DeFi degens or regional
adoption niches, you can outmaneuver corporate L1s in those segments.
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