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journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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“Translation: let’s print money to hand out to folks to help with food and energy
costs,” said Hayes in a Tuesday X post, adding that this dynamic may see Bitcoin
rise to $1 million, while triggering a rise in the Japanese yen.

Since then, North America has become the most dominant player in the Bitcoin
mining space.

Crypto sentiment drops to six-month lows

Ay explained that current funding levels between 0.01%—-0.03% indicated a healthy
mid-phase uptrend, far below overheated bull-phase levels of 0.1%—0.2% seen in
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2021. The analyst added that moderate leverage and improving spot demand
could set the stage for a renewed rally toward $4,500-$5,000, while any sudden
surge in funding above 0.05% could mark overcrowded longs and trigger
short-term pullbacks.

Ethereum co-founder and Consensys founder Joseph Lubin highlighted the
importance of venture capital (VC) funding for the development of the world's
largest smart contract network, despite industry concerns over the influence of
investment funds on Ethereum.

“I believe some of the sell-off is due to a cohort of market participants stuck to the
four-year cycle,” Matthew Nay, a research analyst at Messari, told Decrypt. “If you
look at the timing, it's almost exactly four years since we topped last cycle, and
when you throw in trade war uncertainty, it allows them to defend their positions
more aggressively.”
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