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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to arkham intelligence
binance

Jonathan Morgan, the lead crypto analyst at trading app Stocktwits, added that this

is likely the result of “mechanical selling” from traders who simply buy and sell

based on the expectation of a four-year cycle.

“If I remember correctly, he went on a rampage posting several 'Floki as X CEO'

tweets and memes shortly after, and was even excitedly talking about how it's cool

that his dog was running Twitter on mainstream TV,” pseudonymous trader Bonk

Guy wrote on X. “[It] would be ironic if we get a repeat! Time is a flat circle, as they

say.”
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Kobayashi didn’t help either by continuing to sell off Mt. Gox’s Bitcoin. About

24,658 BTC was sold from April 27 to May 11, decreasing the exchange’s holdings

to 141,686. The first major sale on April 27 was for about 15,000 BTC. Bitcoin had

a sharp drop on April 25 to 26 but rebounded on April 27 before having a small

rally to Q2 2018’s top of nearly $10,000. The second major sale by Kobayashi on

May 11 coincided again with its fall from the top.

In early July, Mt. Gox wallets began moving Bitcoin as the exchange prepared for

creditor repayments under the civil rehabilitation plan. Markets initially feared that

recipients would immediately sell. Bitcoin dipped again after Kraken, one of the

exchanges handling distributions, announced on July 24 that it had completed its

process.

For many crypto holders, the first real test is whether you can spend BTC, ETH or

XRP like cash: a cup of coffee, a sandwich or groceries. XRP tends to lag behind

BTC and ETH when it comes to everyday purchases: Fewer small shops accept

XRP directly, as its strength usually shows in back-end or cross-border payments

rather than point-of-sale in cafes.

Yet by value, Bitcoin accounts for a smaller share of local portfolios, with the

average BTC balance at AU$17,409, well below the global average of AU$29,830.
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