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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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The relative strength index or RSI also dropped to its lowest level, matching April's
low value of 34, following which BTC started to recover in the charts.

Kobayashi’s first major round of Bitcoin sales took place between September 2017
and March 2018, with blockchain data indicating that the largest offloading
occurred on Feb. 6. By mid-March, Mt. Gox’s Bitcoin holdings had fallen to around
166,000, after Kobayashi disclosed the sale of 35,841 BTC for 38 billion Japanese
yen (about $360 million at the time).

Axel Adler Jr, an analyst at CryptoQuant, praises Bitcoin for being mature. Source:
Axel Adler Jr
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Lately, however, that decision has moved from tactical to strategic. Beyond
developers deciding between ecosystems, big companies are now building their
blockchains from scratch. And when the companies doing it are Stripe, Coinbase
or other giants with deep regulatory and distribution advantages, the L1 stops
being a neutral playing field and starts looking like a moat.

A Newsmax spokesperson told Decrypt that the purchases will be made from its
capital funds, and that the company was inspired by other movers in the treasury
space.

At the network level, institutional staking could enhance security and protocol
stability. However, it may spark concerns about centralization if large funds
dominate validator roles. This could affect yields and governance balance.
Grayscale’s staking-enabled ETPs will shape upcoming funds, influencing
standards for transparency, risk disclosures, taxation and investor safeguards.
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