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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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The US government has been shut down since Oct. 1, marking the third-longest
closure in US history. It is unlikely there will be a vote on the digital assets market
structure bill until it reopens.

That state of affairs could now change imminently. Waller’s plan would allow U.S.
institutions focused on “payments innovation’—aka, crypto and other emerging
financial technologies—to gain their own access to the Fed’s services, as opposed
to depending on third-party, master account-holding banks.

“Another nail in the coffin of the original crypto spirit,” he wrote, noting that the “not
your keys, not your coins” ethos that once defined the asset is giving way to a
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more traditional approach centered on compliance and financial optimization.

“Many DeFi platforms performed flawlessly: Uniswap, Hyperliquid, Aave and
others reported no losses,” he wrote, while noting that Binance and some other
exchanges faced issues. “Taken together, crypto did as well or better than
traditional markets would have done in the same situation,” he said.

"The broader setup remains bullish, with a prolonged government shutdown likely
to continue driving interest in hard assets and supporting demand for Bitcoin as an
alternative store of value,” Joe DiPasquale, CEO of crypto asset manager BitBull
Capital, told Decrypt on Friday.

Bitcoin mining company Hut 8 ventured into Al services in September 2024, after
launching a GPU-as-a-Service offering through a new subsidiary, Highrise Al.
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