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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to using paypal on
binance

Bitcoin’s current weakness can also be linked to the US equities market.

Macroeconomic analyst Jesse Colombo said that Bitcoin’s 92% correlation with the

Nasdaq makes it a “leveraged play on tech stocks.” This was on display last Friday

when the S&P; 500 fell 2.7%, the Dow Jones 1.9%, and the Nasdaq 100

Composite over 4.2%, their sharpest daily drops since April, dragging Bitcoin down

alongside them.

During the same meeting, the company announced it had acquired 1,009 BTC for

approximately $112.2 million, bringing its treasury to exactly 20,000 Bitcoin. At

current prices, the BTC stockpile is worth roughly $2.2 billion.
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Bitcoin's rise also comes as gold and U.S. stocks jump on hopes that the Federal

Reserve will cut interest rates again this month. The central bank has been under

pressure from President Donald Trump to lower the cost of borrowing this year.

“I don’t expect a broad altcoin rally like in previous cycles,” he said. “This time,

growth will be likely driven by select, high-quality projects rather than the entire

market moving at once.”

Think tank wants a communication system

1 ZH/s means that per second, the computers securing the Bitcoin network are

doing one sextillion (1,000,000,000,000,000,000,000) hashes every second—an

absurdly large number.
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