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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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"Since market makers are net long gamma," an increase in Bitcoin's price will most
likely be dampened by hedge selling, Dawson said. Similarly, price drops will also
be minimized as dealers would be forced to buy to hedge their positions.

Related: ‘Keep pace’ or fall behind: CryptoUK says US-aligned rules key to UK
crypto revival

While Bitcoin was already struggling after the collapse of the ICO bubble, its sharp
drop on Feb. 6 closely coincided with Kobayashi's major sell-off. Kobayashi denied
that his Mt. Gox liquidations deepened the decline, but his actions drew criticism
from market observers.
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Bitcoin hints at “generational bottom” as gold dips

One such campaign is Algoland, a 13-week onchain questing campaign launched
by the layer-1 blockchain Algorand to showcase its ecosystem and technical
capabilities. The campaign, which began on Sept. 22, has concluded its third
week, and the onchain data from its initial phase is now available.

Without real demand, any breakout attempt might lack the strength required to
push ETH above key levels.
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