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Notably, whale wallet “Ox3fce” increased its Bitcoin long position to $49.7 million,
while whale wallet “Ox89AB” opened a 6x leveraged long position worth $14
million, wrote blockchain data platform Lookonchain, in a Wednesday X post.

The billionaire, who foresaw the 2008 financial meltdown, described it as the
"traumatic last phase” of a “big debt cycle,” where over the course of history,
excessive debt has culminated in an economic contraction and systematic crisis.

Meanwhile, competition has intensified as major players such as BlackRock and
Fidelity have entered the crypto ETF arena, driving innovation. In response,
Grayscale rolled out staking-enabled ETPs that blend yield generation with
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traditional fund frameworks. To enhance investor trust, it launched educational
initiatives such as “Staking 101: Secure the Blockchain, Earn Rewards” to promote
transparency and understanding.

The stablecoin has been criticized by the European Union for being used as a tool
for sanction evasion by Russia. The US government has also linked A7A5 to
Grinex, the successor of Garantex, which was allegedly involved in money
laundering and ransomware attacks with $100 million in transactions related to
illicit activities.

“So as we move dollars onto the blockchain, which is stablecoins, we’ll move
stocks and real estate,” he said.

The credit is backed by the miner's Bitcoin holdings and is intended to strengthen
liquidity while the firm pursues "accretive growth using non-dilutive financing," Gary
A. Vecchiarelli, chief financial officer and president at CleanSpark, wrote in a
statement.
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