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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to okx vs kraken

Galaxy disclosed $28.4 million in third-quarter revenue, a 231% increase from the

same period a year ago. The firm also said that trading volumes increased 140%

quarter-over-quarter, which includes a $9 billion notional Bitcoin sale that Galaxy

facilitated earlier this year.

“Ondo’s launch of Global Markets is impactful because it delivers on tokenization

where many earlier efforts fell short,”Jamie Elkaleh, chief marketing officer at Bitget

Wallet, told Decrypt. “The platform brings more than 100 U.S. stocks and ETFs

onchain, the widest asset range by far held by U.S.-registered broker-dealers, and

enables 24/7 trading.“This combination of regulated backing and seamless

blockchain access addresses the regulatory, liquidity, and interoperability hurdles
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that limited previous attempts at tokenized securities.”

Sumit Roy, senior ETF analyst for ETF.com, told Decrypt that traders may not be

finished unwinding their positions, although prices could also rally.

Offering tokenized stocks has become a point of focus for many U.S.-based crypto

companies. Crypto exchange Coinbase has said it wants to tokenize stocks since

before its IPO and recently renewed the push. Trading platform Robinhood made

waves in early July when its tokenized stock offerings included private

companies—namely OpenAI and SpaceX.

“I believe some of the sell-off is due to a cohort of market participants stuck to the

four-year cycle,” Matthew Nay, a research analyst at Messari, told Decrypt. “If you

look at the timing, it's almost exactly four years since we topped last cycle, and

when you throw in trade war uncertainty, it allows them to defend their positions

more aggressively.”

As crypto treasury firms have proliferated on Wall Street, Galaxy said that it’s

benefiting, with those firms parking $4.5 billion in assets at Galaxy. The firm said,

as a result of that activity, that Galaxy expects around $40 million in annual

recurring fees.
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