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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to okx product
manager

The Bitcoiner went on, though, to lambast Dorsey for his investments in Ocean, a

Bitcoin mining pool that previously caught heat for discouraging the processing of

non-financial transactions on the Bitcoin blockchain, including the creation of

NFT-like Ordinals.

The letters, known as “nudge letters,” are designed to prompt investors to

voluntarily correct their tax filings before formal investigations are launched.

The price of Bitcoin soared to a new record high during Asia trading hours on

nearly $50 billion in trading volume over the last 24 hours, per data from
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CoinGecko. As bullish traders piled in pushing the price upward, almost $100

million in short positions were liquidated in just one hour, according to CoinGlass.

More than $200 million in BTC shorts were turned into forced buyers in the last 24

hours.

That may not seem like a significant supply shock in today’s Bitcoin economy. On

Wednesday, Bitcoin had a $2.24-trillion market capitalization, but back in early

February 2018, that number stood at roughly $140 billion, when Kobayashi’s sales

represented about 0.26% of the asset’s total value.

The historical drag of September’s bearish seasonality, meanwhile, is forcing U.S.

investors to reassess their positions ahead, as they look toward the end of the

financial year on September 30.

Ethereum could eventually surpass Bitcoin’s market share in a similar manner to

how US equities overtook gold 54 years ago, when the US abandoned the gold

standard, according to BitMine chair Tom Lee.
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