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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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In May 2021, Tesla suspended Bitcoin payments for vehicle purchases, citing
environmental concerns, which caused Bitcoin’s price to drop by 6% within an
hour, from $54,800 to $51,600.

Even with co-signing meant to curb censorship, the model still assumes enough
liquidators (and sometimes large lenders) behave correctly. Even if they cannot
steal Bitcoin thanks to the system’s design, this introduces a trust assumption into
the system.

Some analysts have been incredibly skeptical about the World Liberty project. Last
week, analysts at Compass Point flagged WLFI as “another catalyst that could
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potentially decimate retail traders.”

“If you want to say that cryptocurrency is this shining horse, ‘an angel from on
high,” you're bullshitting,” he said. “You have this permissionless open platform that
has a lot of different things going on that most people do not understand.”

However, he emphasized that it is still a “working theory” and that he remains a
Bitcoin bull.

A sufficiently powerful guantum computer could crack the encryption algorithms
that underpin cryptocurrencies, and are also used to secure sensitive information
in banking, medical and military applications. Encryption is the core component
that makes digital assets and peer-to-peer finance possible.
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