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Contrary to the growing view that gold’s record run may be cooling, HSBC has
doubled down on its bullish outlook, projecting that the precious metal could climb
as high as $5,000 per ounce by 2026.

Bitcoin’s current weakness can also be linked to the US equities market.
Macroeconomic analyst Jesse Colombo said that Bitcoin’s 92% correlation with the
Nasdag makes it a “leveraged play on tech stocks.” This was on display last Friday
when the S&P; 500 fell 2.7%, the Dow Jones 1.9%, and the Nasdaqg 100
Composite over 4.2%, their sharpest daily drops since April, dragging Bitcoin down
alongside them.
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House of Doge telegraphed its deeper move into sports, telling Decrypt last week
that it intends to tokenize multiple elements of mainstream culture, starting with
sports.

The indicator has produced a bearish cross on the weekly chart, as shown in the
figure below.

The price of gold has surged 64% since Jan. 1 as investors flock to the store of
value asset amid dollar debasement, geopolitical tensions, and trade tariff woes.

Despite growing concerns over VC influence on the blockchain space, the industry
still relies on traditional investment funds to attract more mainstream capital for
sustained development.
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