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"I'm very wary of hyper-sensitive investments like crypto,” he said, but added he
wouldn't "close the door entirely on it."

“In years past, stablecoins were used mostly to settle speculative crypto trades; as
of the last couple years, they have become the fastest, cheapest, and most global
way to send a dollar,” the report said.

Bitcoin's price recently stood at $108,200, down nearly 3% over the past day,
according to crypto markets data provider CoinGecko. BTC hit a new high of
$126,080 at the start of the month before tumbling last week as investors
liquidated over $19 billion in crypto futures positions liquidated.
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CryptoQuant author Axel Adler Jr. said that the Bitcoin Unified Santiment Index is
in the “extreme bearish” zone, indicating capitulation or panic among investors.

Traders would consider this correction healthy, allowing the token to consolidate
gains and work off overbought conditions, bringing RSI back to neutral 50-60
territory. If $1,050 holds, bulls maintain control and the uptrend stays intact for
another leg higher.

It added that there was a “meaningful divergence” of opinion regarding where we
are in the market cycle, with 45% of institutions believing markets are in the late
stages of the bull run, compared to just 27% of non-institutions.
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