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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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binance

Have retail investors “given up” on Bitcoin?

The ETH monthly futures premium compared to spot markets slipped to 4%, below
the 5% neutral threshold. Traders’ sentiment had already been shaken by the flash
crash on Oct. 10, and the last notable bullish phase was in early February. Ether
traders appear increasingly doubtful about the strength of any lasting bullish
momentum.

The SpaceX-labelled wallet “1MDyM” transferred $130 million worth of Bitcoin to
address “bclqj,” while another SpaceX wallet “1AXeF” sent $127 million in Bitcoin
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to address “bclqgqg,” according to data from blockchain intelligence platform
Nansen.

It's worth noting that Armbrust was mining at a time when Ethereum still relied on a
proof-of-work system, which demanded significant computing power and energy
use, before its transition to proof-of-stake in September 2022.

“It remains unclear how the Bitcoin came to be in U.S. custody,” on-chain
intelligence firm Elliptic recently concluded. “It's also unclear who ‘stole’ the
bitcoins from Chen/LuBian or whether a theft really took place.”

Countries like Japan and the UAE are creating regulatory frameworks, he added,
while India, Hong Kong and Australia “need to openly support such innovations."
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