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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to kraken fees vs
binance fees

Bitcoin, Ethereum and XRP Bleed as Traders Weigh End of 4-Year Cycle

Years before that in August 2021, DeVere Group CEO Nigel Green, “Ethereum’s
ascent to the top of the cryptoverse seems unstoppable.”

While the previously explained part of the system is trustless, some parts remain
non-trustless. Per the white paper, Babylon’s Bitcoin vault liquidations utilize
whitelisted liquidators to monitor the price and vault state, resulting in a liquidation
system that is not permissioned and introduces trust assumptions.
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Gold, the traditional safe haven asset to which Bitcoin is sometimes compared,
was down more than 1% on Wednesday a day after the precious metal registered
the largest single-day decline in its history. Gold has hit multiple record highs in
recent weeks as investors have turned more risk-averse.

“I believe some of the sell-off is due to a cohort of market participants stuck to the
four-year cycle,” Matthew Nay, a research analyst at Messari, told Decrypt. “If you
look at the timing, it's almost exactly four years since we topped last cycle, and
when you throw in trade war uncertainty, it allows them to defend their positions
more aggressively.”

Adding to the bearish pressure, Bitcoin’s taker sell volume surged above $4 billion,
signaling a wave of market sell orders. The move coincided with BTC'’s rejection
near the short-term holder (STH) realized price at $112,370, a key level that now
acted as resistance.
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