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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to is binance working
in nigeria

dropped 9.5% on Friday, retesting the $3,700 level and triggering $232 million in

leveraged long liquidations within 48 hours. The unexpected correction came amid

a broader risk-off move fueled by credit concerns after two US regional banks

announced write-offs on bad loans.

Hayes previously predicted that the Bank of Japan’s pivot to quantitative easing

(QE) may be the next significant catalyst for Bitcoin and risk assets.

"Given weakness on several metrics, we see a relatively high risk that deposits in

Egypt, Pakistan, Bangladesh, and Sri Lanka will flow into stablecoins as local
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depositors seek an external store of value," Kendrick and Jha wrote. "Other

countries in this group include Turkey, India, China, Brazil, South Africa and

Kenya. Many of them (with the key exception of China) face twin deficits, which

may indicate vulnerability."

XAU/USD daily chart. Source: TradingView

There was a spike in early 2020 due to the pandemic-induced lockdowns, but it

was an extremely short recession. Currently, there is no imminent recession threat,

though elevated risk remains.

Here’s how Mt. Gox’s Bitcoin movements have moved markets throughout its

bankruptcy and civil rehabilitation proceedings.
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