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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to how to use binance
futures calculator

"India is unigue in its challenges,” Bharwani said, noting that while there is demand
for digital assets and flourishing ecosystems being built, “a lack of clarity is causing
founders to move away offshore."

Miller attempted to reconcile this apparent contradiction, saying "investing in a
business that's working with Bitcoin transactions is a very different game than
direct investment in buying Bitcoin."

The immediate-term direction now hinges on Friday’s upcoming Non-farm Payrolls
report. A bullish jobs report would most likely just limit the "red September”
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damage, according to Dawson, rather than spark a major rally.

“With NAVs now having fully round-tripped, retail investors have lost billions — and
many likely lack the conviction to keep adding to their positions.”

“Over time,” Hougan concluded, “I expect the market will catch its breath and
renew its attention on crypto’s fundamentals. When that happens, | think the bull
market will continue apace.”

Ay explained that current funding levels between 0.01%—-0.03% indicated a healthy
mid-phase uptrend, far below overheated bull-phase levels of 0.1%—0.2% seen in
2021. The analyst added that moderate leverage and improving spot demand
could set the stage for a renewed rally toward $4,500-$5,000, while any sudden
surge in funding above 0.05% could mark overcrowded longs and trigger
short-term pullbacks.
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