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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to ghibli coin binance
Related: Bitcoin ETFs shed $1.2B in red week, but Schwab remains bullish

Ether’s price action over the past 14 days has led to the formation of a bear flag
pattern on the 12-hour chart, as shown in the figure below. The price dropped
below the lower boundary of the flag at $4,000 on Tuesday, signaling the start of a
significant breakdown.

Spot Bitcoin ETFs see fourth day of outflows. Source: SoSoValue

The latest shift in sentiment came after several key regional lenders, including
Truist Financial, Regions Financial and Fifth Third Bancorp, reported lower
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provisions for credit losses than anticipated. The results offered relief to markets
following Thursday’s rout, when the S&P; Regional Banks Select Industry Index fell
6.3%, led by Zions Bancorporation and Western Alliance Bancorp after both
disclosed loan losses stemming from fraud in distressed commercial mortgage
funds.

Under these conditions, if Bitcoin's dominance fails to push significantly above
60%, capital could quickly rotate, "resulting in an altcoin pump,” he added.

Lee, who oversees BitMine’s Ethereum accumulation strategy, suggested
Ethereum could rise in the same way the US dollar rose to dominance after 1971,
after US President Richard Nixon made the US dollar “fully synthetic” and no
longer backed by gold.
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