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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to get binance api
Galaxy’s Q3 2025 results. Source: Galaxy

Operationally, risks such as validator performance, slashing events and downtime
persist. Balancing liquidity with staking lock-ups and ensuring fair, transparent
distribution of rewards among shareholders adds further complexity to fund
management.

Yarlagadda noted that crypto exchange-traded products are expected to “open
new channels for investor participation through regulated, familiar structures,”
citing his company’s work in building an “institutional backbone” for trading,
derivatives, and credit.
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With Mt. Gox sales off the table, Bitcoin held above $6,000 for most of the year
until November’s Bitcoin Cash hard fork rattled the market. Mt. Gox’s holdings
remained steady at around 142,000 BTC during this period.

Tether said its donation to OpenSats, which funds the development of free and
open-source Bitcoin software, will support the nonprofit’s operations and
grant-making efforts.

Ay explained that current funding levels between 0.01%—-0.03% indicated a healthy
mid-phase uptrend, far below overheated bull-phase levels of 0.1%—0.2% seen in
2021. The analyst added that moderate leverage and improving spot demand
could set the stage for a renewed rally toward $4,500-$5,000, while any sudden
surge in funding above 0.05% could mark overcrowded longs and trigger
short-term pullbacks.
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