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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software
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Under these conditions, if Bitcoin's dominance fails to push significantly above

60%, capital could quickly rotate, "resulting in an altcoin pump," he added.

The surge in institutional interest in BNB has coincided with a rise in the token’s

price. On Oct. 7, BNB flipped Ripple-backed XRP to become the third-largest

cryptocurrency by market capitalization. Less than a week later, on Oct. 13, BNB

hit a new all-time high of $1,370.

Thin books make fake moves easier. On weekends and during off-hours, liquidity

and depth shrink, and spreads widen. A single sweep can push price through an

obvious level, only to fade on the retest. Kaiko’s data showed Bitcoin’s weekend
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share of trading volume slipping to 16% in 2024. This is a sign of thinner books and

higher slippage risk.

“So as we move dollars onto the blockchain, which is stablecoins, we’ll move

stocks and real estate,” he said.

Chen Zhi is the founder and chairman of Prince Holding Group, a multinational

business conglomerate based in Cambodia. The Department of Justice has

alleged that Prince Holding is at the center of a global crypto scam operation

involving forced labor and billions of dollars in victims’ losses.

Otherwise, Bob can keep the Bitcoin and promise to allow Larry to liquidate it if the

price falls — but Larry would trust Bob to keep his word. Lastly, Bob could bridge

Bitcoin to Ethereum as Wrapped Bitcoin (WBTC) and use it in a smart contract as

collateral. Still, he would have to trust the wrapping mechanism itself.
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