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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to flare binance

Li founded the Huobi exchange in 2013, later selling the company to crypto

entrepreneur Justin Sun. Tensions between the two individuals included lawsuits

over the use of the term Huobi Global and accusations of fraud.

“We can build, or architect, or code cyberspace to protect values that we believe

are fundamental. Or we can build, or architect, or code cyberspace to allow those

values to disappear. There is no middle ground. There is no choice that does not

include some kind of building. Code is never found; it is only ever made, and only

ever made by us.”
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“With NAVs now having fully round-tripped, retail investors have lost billions — and

many likely lack the conviction to keep adding to their positions.”

Lee stated that many DATs are trading below their net asset value (NAV), or the

worth of their underlying crypto holdings. “If that’s not already a bubble burst…

How would that bubble burst?” he told Fortune on Thursday.

Bitcoin’s current weakness can also be linked to the US equities market.

Macroeconomic analyst Jesse Colombo said that Bitcoin’s 92% correlation with the

Nasdaq makes it a “leveraged play on tech stocks.” This was on display last Friday

when the S&P; 500 fell 2.7%, the Dow Jones 1.9%, and the Nasdaq 100

Composite over 4.2%, their sharpest daily drops since April, dragging Bitcoin down

alongside them.

Some of the largest Bitcoin miners have announced similar strategic pivots to AI

since the beginning of 2024, including Core Scientific, Hut 8 and Iris Energy.
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