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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Their gains come after Bitcoin's price rose following a down week in which risk-on
assets were buffeted by a re-escalation of U.S.-China trade tensions. On Monday,
U.S. President Donald Trump said he would soon meet with China President Xi
Jinping.

Leverage fingerprints: Funding, Ol and liquidation cascades

Kobayashi didn’t help either by continuing to sell off Mt. Gox’s Bitcoin. About
24,658 BTC was sold from April 27 to May 11, decreasing the exchange’s holdings
to 141,686. The first major sale on April 27 was for about 15,000 BTC. Bitcoin had
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a sharp drop on April 25 to 26 but rebounded on April 27 before having a small
rally to Q2 2018’s top of nearly $10,000. The second major sale by Kobayashi on
May 11 coincided again with its fall from the top.

If US equities sustain their recovery heading into earnings season, it could create
favorable conditions for Bitcoin’s own upside revival. A renewed rally in tech and
growth stocks, bolstered by easier monetary policy, might help extend “Uptober”
optimism into a stronger finish for the month.

The critical question for investors is whether this Bitcoin-centric rally marks the end
of the much-anticipated "altcoin season or alt season," a period during which
altcoins dramatically outperform.

However, he predicts that in a few years the blockchains built by these companies
will most likely be abandoned when they “cause too big a headache from a
technical point of view,” and after users choose to avoid them because they aren’t
attractive enough from a “DeFi/self-custody/control-my-asset point of view.”
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