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The increased seven-day hash rate comes as miners wrestle with rising energy
costs and lower rewards. After last year’s halving, the payoff for miners is 3.125
bitcoin, down from 6.25 previously.

The second-largest crypto by market capitalization has seen perpetual open
interest decline by 2% from $24.6 billion to $24.1 billion since September 1,
according to Coinanlyze. Bitcoin’s bullish outlook in the same period, however, is
bullish, accompanied by growing open interest.

Crypto mining. Image: Shutterstock/Decrypt
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The bill would impose an excise tax on electricity used by businesses engaged in
digital-asset mining under proof-of-work authentication methods.

Mauzy argued Armbrust was not a “malicious hacker” but instead was someone
acting out of “desperation and despair,” noting how his client made no attempt to
conceal the activity and had taken full responsibility for the losses.

The pattern reflects sustained investor confidence amid geopolitical and monetary
uncertainty, the very conditions HSBC says will keep the rally alive into 2026.
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